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1.7 million
The total number of tweets 
related to #INDvsPAK 
during their match on 
February 15, 2015.

Xiaomi is holding an event 
for the Chinese media on 
March 31 where they are 
expected to unveil multi-
ple products. There is a 
strong possibility that Xi-
aomi may unveil their first 
smartwatch, which may be 
called the Mi Watch. The 
watch is expected to fea-
ture a brushed metal de-
sign and a circular dial, and 
will come with the ability 
to monitor blood pressure.

 TechBUZZ

For comprehensive and 
insightful stories about all 
things startups and technology, 
log on to www.ettech.com

Xiaomi to 
Launch 
Smartwatch?

See What you 
have Done ‘On this 
Day’ in Facebook 

Facebook has 
officially 
launched a fea-
ture called “On 

This Day” wherein users 
will see a feed of every-
thing they posted on Fa-
cebook on a given date in 
the past years, including 
photos and posts they 
were tagged in on that 
day. Facebook started 
testing this feature a few 
years ago and announced 
it officially now. Users can 
see an option to view the 
“On This Day” page, from 
where they will be able to 
see the content. - ANI

Reddit com-
ments from any 
public subreddit 
can now be em-

bedded anywhere else on-
line, allowing people to 
highlight specific com-
ments and conversations. 
According to the Verge, 
embedded comments can 
give Reddit a bigger pres-
ence in online conversa-
tions, allowing people to 
click through an embed-
ded comment and head 
back to Reddit. This will 
help Reddit by pushing 
new visitors to site. Twit-
ter has always allowed this 
and Facebook started al-
lowing this year.-ANI

Now, Embed 
Reddit Comments 
Anywhere Online 

Who Says You Need to be a Geek to Start a Tech Company? 

Pandora Internet
Radio started out of
the Music Genome
Project, an ambi-
tious idea to identi-
fy the many, many
characteristics of
music so that peo-
ple could create
custom radio sta-
tions with the mu-

sic they liked and nothing they don’t.
When buyers like Barnes and Noble and
Tower Records passed on the technology,
Pandora went into business as a radio sta-
tion for itself. Tim Westergren was sup-
posed to be the musical third of the origi-
nal three-man team, but stayed with the
company and ended up as CEO. Today,
Pandora has 81 million users and $900 mil-
lion in annual revenue.

Not all Pandora’s
Boxes the Same

AJ Forsythe start-
ed iCracked, an
iPhone repair ser-
vice, from his col-
lege dorm room at
California Poly-
technic State Uni-
versity. He taught
himself how to fix
his own phone us-
ing parts ordered

from Chinese ecommerce site Alibaba,
and decided it had the makings of a solid
business. He had his frat brothers help
market the first version of iCracked with
flyers made in MS Paint. Today, iCracked
sends one of its 1,600 certified “iTechs”
across the country straight to customers
on demand to help them fix their phones
for a flat $100. iCracked boasts that it
makes $25 million in annual revenue.

AJ Forsythe Cracks
Phone Repair Biz

Getaround Foun-
der Jessica Scor-
pio’s BA degree is
in Political Sci-
ence, but she start-
ed the company af-
ter attending
Singularity Uni-
versity, a Silicon
Valley programme
designed to inspire

young leaders to tackle global problems.
Google founder Larry Page challenged
Scorpio’s class to pick an idea that could
impact a billion people in ten years. Geta-
round was founded on a simple concept:
If you don’t drive your car every day, why
not rent it out to others? That concept has
led Getaround to $45 million in venture
funding, and the company has estimated
that it makes car owners $8,000 a year.

Scorpio Knows
How to Getaround 

Tony Beshara
came up with the
idea for Dvelo,
while working as a
microloans collec-
tion agent in Afri-
ca. The original
idea was to let peo-
ple make loans to
charitable causes
in the region, but

people started using it their own way. He
brought on a co-founder (Khaled Hus-
sein) in 2011, changed the name to Crowd-
tilt, and went out into the world with a
system for letting anybody pool money to-
gether for anything — parties, meals,
houses, whatever. One more name change
later, and Tilt is still around, funded at $37
million, and used by ESPN to let Fantasy
Football players put together a prize pot.

Beshara Had to
Tilt Three Times
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the government,” said Divakar Vi-
jayasarthy, founder of Chennai-
based start-up Meeturpro, which
works as an online marketplace for
lawyers and chartered account-
ants.

The company incorporated in 2014
records 300 transactions on average
per month with ticket-size of .̀ 1,300-
1,400 per transaction. As per the Fi-
nance Bill 2015, an aggregator is lia-
ble to pay service tax for any service
provided under the model wherein
the brand name is used.

Directed at the fast-growing seg-

Payal.Ganguly@timesgroup.com

Hyderabad: The increase in ser-
vice tax to 14% from 12.36% has
prompted startups working on an
aggregator model to restructure
their invoice system to comply with
the revision.

“We had to suspend billing for
three weeks, trying to understand
how to pass on the cost, and decided
that we will collect the service tax
on the entire transaction, includ-
ing our mark-up and pay the tax to

ment of taxi-services aggregation,
the ruling has affected a number of
niche startups offering specialised

online services
ranging from
healthcare consul-
tation to architects
and lawyers, work-
ing on the aggrega-
tor model where
they provide an on-
line presence to
professionals to ex-

pand their client base.
One of the issues faced by the star-

Matters are further complicated
when the aggregators include a
payment gateway on their site, he
said, adding, “As a recipient of a
service, it becomes important to the
aggregator as to whether they are
making payments to the service
provider as a mere facilitator or he
assumes the responsibility of the
service provider. The collection
and disbursement of the service
tax has to be transparent.”

Online test-preparation site Su-
perprofs.com had to restructure its
fee based on the new regulations.

tups is the definition of the term
‘aggregator’. “An aggregator has
been defined loosely in the context
of the new service tax regime. Any
business using a tech platform at
any stage can be called an aggrega-
tor if he is working with his brand.
How many aggregators are trans-
parent enough to call themselves fa-
cilitators of a service, which will
exempt them from using their
brand name?” asked Sagar Shah,
international liaison partner and
head – indirect tax and regulatory,
BDO India.

After Service Tax Hike, Aggregators Find it Tough to Add Up

One of the
issues faced
by the
startups is
the definition
of the term
‘aggregator’

Increase to 14% from 12.36% has prompted startups to restructure their invoice system to comply with the revision

It’s Good for the Memory
First there was gigabyte. Then came terabytes which now grew to petabytes. And beyond 
that there are exabytes, zettabytes, yottabytes and... nothing else; there are no words to 
describe the amount of data larger than that. There is so much data stored in the world 
that we may run out of ways to quantify it. Have a look at the storage options of the 
future, while we invent a name for it

SOURCE: IBM, COMPUTERHISTORY.ORG, HGST. GRAPHIC: GEETANJALI 

dataSTICKIES
dataSTICKIES are graphene-based fl ash drives, a 
concept developed by New Delhi-based Aditi Singh 
and Parag Anand. It will be able to store between 
4-32GB on a sliver of grapheme. Monitors will 
need to have a special surface that can interact 
with the dataSTICKIES. Post-it notes can then be 
stuck to the monitor and data can be accessed

DNA Storage
Just 1 gram of DNA is theoretically capable of 
holding 455 exabytes – enough for all the data 
held by Google, Facebook and every other major 
tech company, with room to spare. Data fi les are 
converted into binary code and then 
into A, T, G and C code which stand for the 
four DNA bases. Data stored on DNA can 
be kept intact for thousands of years

Multi-cloud Storage
Researchers at IBM claim to have developed
a service that allows you to move data be-
tween multiple cloud platforms in real time

Helium Drive Tech
These drives are sealed and contain helium, 
rather than air. Because helium has one-
seventh the density of air, reduced friction 
from the spinning disks lowers the electri-
cal power consumption. It also enables 

more disks to be packed closer 
together 

SMR Drives
Shingled magnetic recording (SMR) is a magnetic 
storage data recording technology which looks 
promising. However, SMR suffers from slow data 
rewrites

Liquid-state Storage
Liquid-state storage uses an ionic liquid-based 
transistor to store data. It uses a compound 
known as Vanadium Dioxide that can be given a 
positive or negative charge and be manipulated 
to switch between conduction and insulation

HAMR Drives
In heat-assisted magnetic recording drives, a 
tiny laser blasts the surface of the disk platter 
and heats it up to change its magnetic proper-
ties. By doing this, more bits can be stored per 
square inch 

Holographic Storage
Instead of storing data on the surface of the 
disk, holographic storage works in three-
dimensions. It uses the full depth of the me-
dium and can store data at multiple layers

Cassette Tapes
Sony says it has developed a new 
magnetic cassette tape that can hold 
148GB per square inch of tape. The new 
technique uses a type of vacuum-
forming sputter deposition 

History of Data
1928
IBM Punch Card
960 Bits

1952
IBM Magnetic Tape 
2.3 MB

1963
IBM 1311 Hard Drive
1.6 MB per disk

1971
8” Floppy Disk
80 KB

1972
Cassette Tape 
660 KB (per side)

1997
DVD-R Drive
4.7 GB

1981
3.5” Floppy Disk
1.44 MB

1982
Compact Disc
700 MB

1983 
3.5” Hard Drive
10 MB

1994
Zip Drive
100 MB

32
GB

1999
SD Memory Card
32-64 MB

2000
USB Flash Drive
8-32 MB

2006
Cloud Storage
2-500 GB

2006
Blu-ray Disc
50 GB

2014
Cloud Hard Drives
2-500 TB

Jochelle.Mendonca
@timesgroup.com

Mumbai: Tech Mahindra is in
talks to take over a large multi-
lingual business process out-
sourcing captive in a deal that
could be worth $80 million (about
.̀ 500 crore), according to consult-
ants, as the IT arm of the Mahin-
dra Group looks to bulk up its
BPO operations.

The Pune-based company has
been actively looking at acquisi-
tions to get up to $5 billion (about
.̀ 31,170 crore) in revenue. The
company had reported just over
$3 billion in revenue in 2013-14.
For the quarter to December
2014, revenue from BPO was
about 9% of the company’s over-
all revenue. The share was less
than 12-20% that the BPO arms
contribute to the revenue of the
other domestic IT companies.

“We are looking at captives to
grow our BPO operations. Cur-
rently we are in talks for a large
deal. In countries such as France
and Germany, the expansion of
BPO operations typically in-
volves the taking over of cap-
tives,” Sujit Baksi, chief execu-
tive of the company’s business
services group, told ET.

Baksi declined to provide addi-
tional information on the deal
currently in the works. Tech Ma-
hindra’s BPO arm has about
23,000 employees.

The BPO arm has been growing
through acquisitions of cap-
tives. In 2012, the company took
over the BPO arm of the Wham-
poa Group called 3 Global Servic-
es for about $87 million. In the
same year, it acquired US-based
vCustomer Corp for $27 million.

“A large captive would have a
few thousand seats and typically
would sell for $30- $80 million.
And given Tech Mahindra’s pre-
vious acquisitions, I would say
that it would be mainly voice,”
said a consultant who has
worked on captive acquisitions,
requesting not to be named.

Analysts are already factoring
in more acquisitions for the com-
pany, which has made two
buyouts in the past six months, in
other business units.

TechM’s BPO
Gets Ready to
Go Shopping

Important Call
Tech M headquarters: Pune

$3 billion
Revenue 
(2013-14)

12-20% - Typical contribution 
of BPO arms to revenue of IT cos

23,000 - No. of employees 
in Tech M’s BPO arm

9%of Total 
revenue came 
from BPO biz

To acquire large

multilingual BPO

captive in a deal that

could be worth $80 m

Startup Tracker

Vasumita.Adarsh
@timesgroup.com

PUNE In a first of its kind ser-

vice, ePaisa, which offers

multilingual mobile-based

applications for cash and card

payments, is offering re-

charging of international pre-

paid numbers at ePaisa-

enabled retail outlets. The

company has tied up with ser-

vice providers in 150 coun-

tries to enable this facility.

“This is a value-added ser-

vice, which allows our mer-

chants to earn more revenue.

Instead of logging online to

recharge their international

numbers, tourists or custom-

ers with international num-

bers can walk

into any ePai-

sa merchant

store and re-

charge their

numbers for

the required amount,” said

Siddharth Arora, co-founder

andCEO of ePaisa. Arora add-

ed that merchants in tourist

destinations as well as the big

metros with expat population

are evincing interest in pro-

viding this service. “Indians

too, are frequently travelling

to other countries and using

one constant international

number to use in their visiting

country. We feel this will be

useful to them too as the ser-

vice is as simple to use as a

regular top-up,” he said.

Available across the country,

the facility is being offered by

about 40 ePaisa merchants at

present while the company is

targeting about 10,000 mer-

chants using this service by

March 2016. 

Pay for Global
Cell Recharges 
in ePaisa Now 

The company
has tied up
with service
providers in
150 countries 

-Business Insider, Agencies

Krithika Krishnamurthy 
&Madhav Chanchani

Bengaluru | Mumbai: Marking
the coming of age of hardware
startups in India, Teewe, India’s
own version of Google Chrome-
cast, has raised .̀ 11 crore from
marquee investors Sequoia Capi-
tal and India Quotient, according
to filings with the Registrar
of Companies.

Bharti SoftBank’s Kavin
Bharti Mittal, SoftBank’s
Pavan Ongole, former Alca-
tel-Lucent India chairman
Arun Seth along with Pa-
laash Ventures had partici-
pated in the previous round,
when it raised .̀ 1.5 crore.
“Very few hardware star-
tups have raised money, es-
pecially from such main-

stream investors. This is a
testimony to our efforts and our
product,” said Chief Executive
Sai Srinivas Kiran. Teewe, a
thumb-sized device, can turn the
TV into an Internet-connected
streaming media player. Sequoia
Capital led the current funding
round with .̀ 9.5 crore. “We are de-
lighted to back Teewe to build the
next generation of smart hard-

ware, made intelligent
with integrated software
services,“ said Shailen-
dra Singh, managing di-
rector of Sequoia Capi-
tal India Advisors. 

Most hardware star-
tups, like gesture-con-
trol ring Fin and track-
ing-device Gecko,
initially survived on
crowdfunding cam-
paigns. 

Teewe Gets .̀ 11 cr to Play
Google in Living Rooms

Aditi.Shrivastava1
@timesgroup.com

Bengaluru: Realty portal Hou-
sing.com has acquired online dis-
cussion site Indian Real Estate Fo-
rum in a move aimed at providing
content that can help home buyers
make informed choices and attract
and retain users in a competitive
market. The Mumbai-based com-
pany, which is backed by Japan’s
SoftBank, will pay .̀ 8 crore to ac-
quire IREF, which has a base of
about 1.5 lakh active users, mark-
ing the first of two acquisitions
that it is expected to close in the
coming weeks.

Housing which received funding
of about .̀ 560 crore ($90 million) in
December has set apart a corpus of
.̀ 200 crore for acquisitions this
year.

“We are in late-stage talks to ac-
quire PropEquity for about .̀ 80
crore,” said a company executive

who declined to be identified as the
deal is not yet sealed.

IREF will function as an inde-
pendent entity under the charge of
Ravish Naresh, a co-founder at
Housing. The forum claims to pro-
vide unbiased and transparent in-
formation on new projects, devel-
opers, localities, brokers and plots.
“ We plan to introduce a section in
the platform called “Ask Me Any-
thing” on (IREF) which will at-
tempt to answer any queries relat-
ed to projects, brokers and
builders,” said a spokesman for
Housing. On the other hand, the
PropEquity buy-out is aimed at
getting business users onto the
Housing portal. 

Housing.com Takes Over a Forum

With Sprig, drivers
load their cars up
with the pre-selected
meals of the day un-
til a customer hails
one down with an
app. The customer
gets their food, and
the Sprig driver rides
off to the next one.
Sprig Founder Ga-

gan Biyani — who holds a BA in Econom-
ics from UC Berkeley — is a former advisor
to car sharing company Lyft. While work-
ing a late night, someone on his team asked
if the Lyft model could be applied to food,
and boom. Sprig was born. Today, Sprig has
$11.7 million in funding and over 30 full-
time employees. Sprig’s first hire was Goo-
gle’s former executive chef, Nate Keller.

A Sprig in Gagan
Biyani’s Footstep

THESE 5 FOUNDERS PROVE YOU DON'T HAVE TO BE TECHNICAL WIZARD TO SET UP A SUCCESSFUL TECHNOLOGY FIRM

ROBOCOP:
A man holds 
the hand of a 
robot developed 
by Darmstadt 
University to carry 
out hazardous 
operations. —AFP

Transformer | Coming Near You Soon
Amit Paranjape 

@aparanjape 

Indeed! :-) The problem with 
startup advice is like they all 

sound like Ravi Shastri cliches 
after some time

So
ur
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A new study says one 
in three websites that 

are most visited on 
the internet are risky

A Risky 
Affair

1 in 3
Most visited websites 
already compromised 
by hackers

99% Malware 
infections came 
from basic  browsing

21% Websites 
not patched by 
any security

1 m
Domains were 
assessed closely 
for study

1.75 m
URLs were cross-
referenced by 
analysts to check 
security patches

1 in 4
 Websites related 
to education and 
government domains 
are more risky

Websites
on health, 
technology 
and business 
are most 
vulnerable 
to malware
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