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16 People Injured in New Orleans Shooting
A gunfight erupted on Sunday in a New Orleans park during a party where a music 
video was being filmed, leaving 16 people injured. Circumstances surrounding the 
shooting in the city’s Upper Ninth Ward, and details of what precipitated the violence, 
were not immediately clear, but New Orleans Police Department spokesman Tyler 
Gamble told Reuters no fatalities were reported. Asked whether gang activity was 
thought to be involved, Gamble said it “was still too soon to say.” The gunfight broke 
out during what appeared to be an “unplanned block party” attended by some 200 
people where a music video was being shot, Gamble said. Reuters
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New York: At some Macy’s outlets 
this holiday season, shoppers who 
download the retailer’s app will be 
able to use their smart phones to 
guide them through the store to 
products they’re seeking.

At JCPenney, customers will be 
able to take a snapshot of, for exam-
ple, boots worn by a person pass-
ing by and quickly find out if  the 
store has similar ones in stock.
And Staples is testing an app that 
will allow sales clerks to let cus-
tomers know how the store’s pric-
es match up against Amazon and 
other rivals.

Hoping to claw back market 
share from online rivals — and 
tired of  watching customers use 
their phones to find better deals 
than those offered in stores — 
brick and mortar retailers are try-
ing to give shoppers different rea-
sons to use their phones while 
doing holiday shopping.

The new apps will allow cus-
tomers to easily order out-of-
stock items for home delivery, to 
check store prices and even to 
summon a clerk.

But the retailers’ efforts will face 
two significant challenges in the 
looming holiday season: getting 
customers to embrace the new 
technology, which is still some-
times glitchy and dependent on in-
store systems, and getting them to 
trust that stores can match the 
Web’s prices and convenience.

Retail purchases through mobile 
phones have increased by 34% in 
the last year, according to IBM, 
which estimates that more than 
40% of  the online traffic and 
about 20% of  sales this 
Thanksgiving weekend will come 
from smart phones.

A Reuters/Ipsos poll of  more 
than 3,000 respondents this month 
found that about half  of  those sur-
veyed said they would use their 
mobile phones while shopping in 
stores this holiday season, for 
such things as making price com-
parisons, taking photos or re-
searching products. Last year, 
only about 42% of  respondents 
said they would use their phones 
while shopping.

Companies that don’t make mo-
bile work are playing a “very dan-
gerous” game, said Jay 
Henderson, head of  IBM’s cloud-
based marketing platform. 
“Retailers that can’t deliver a 
more personalised experience on 
mobile devices will start losing 
customers to businesses that 
can,” he said.

In addition to its pilot pro-
gramme guiding customers to 

products within stores, and a pho-
to programme similar to 
JCPenney’s, Macy’s has taken in-
spiration from dating app Tinder, 
recommending products to cus-
tomers online who swipe one way 
to like an item and the other to re-
ject it.

JCPenney’s app can be used to 
scan barcodes to pull up product 
information or order out-of-stock 
items, and it saves digital coupons 
— two increasingly common offer-
ings in retailer apps. “We look at 
using phones in stores as an en-
hancement to shopping,” said Kate 
Coultas, a representative with 
JCPenney which is heavily fo-
cused on mobile this year.

SERVICE WITH A TAP
Stores are trying to make custom-
er service easier, too. Best Buy’s 
app now lets shoppers call, text or 
email a representative while in 
stores. Target is testing an in-store 
“digital service ambassador” in 25 
Los Angeles stores to help custom-
ers use Target apps.

Ulta Beauty is testing an app that 
will allow clerks to access custom-
er information and point them to 
products they might like.

Faisal Masud, executive vice 
president of  global ecommerce at 
Staples, said his company knows 
that it must satisfy the desires of  
its customers to find low prices. 
The company, like many others, 
will match online and in-store 
prices of  competitors, including 
Amazon, Best Buy and Office 
Depot.

Customers “have a phone that is 
basically a super computer, and 
they will find it somewhere else” 
for less if  they can, he said.

Companies offering Web apps 
and in-store technologies will also 
have to grapple with keeping the 
new apps and systems working 
and up to date. That means ensur-
ing that Wi-Fi in stores works, and 
that terminals function.

Recent visits to a Staples store in 
New York City found that a kiosk 
set up to allow people to order on-
line wasn’t functioning, and at a 
JCPenney store in the city, the Wi-
Fi didn’t work. Both companies 
said the problems encountered 
were unusual and that they have 
backup systems in place.

“Poorly executed plans can be 
worse than no mobile strategy at 
all,” said Perry Kramer, vice presi-
dent at Boston Retail Partners. 
“The dangers are losing those cus-
tomers for the rest of  the year or 
for a long time.”

Reuters

Retailers Give Shoppers 
New Reasons to Use
Mobile Phones in Stores

IAN JOHNSTON

A once highly secret list containing 
the identities of  2 million 
Freemasons throughout history is to 
be published online, revealing the ex-
tent of  the organisation’s influence 
in the upper echelons of  society.

Everyone from Oscar Wilde and 
Rudyard Kipling to the Duke of  
Wellington and Lord Kitchener were 
members, The Daily Telegraph re-
ported.

There are even claims that a singer 
suspected of  being Jack the Ripper 
was protected from prosecution be-
cause he was a mason.

Other members include Sir Winston 
Churchill, Edward VII, George VI, 

Edward VIII, explorers Ernest 
Shackleton and Captain Robert 
Falcon Scott, scientists Edward 
Jenner and Sir Alexander Fleming, 
engineer Thomas Telford, business-
man Harry Selfridge and social re-
former Thomas Barnardo, as well as 
both Gilbert and Sullivan.

The list is being published online by 
the genealogy company, Ancestry.

Miriam Silverman, senior UK con-
tent manager at Ancestry, told the 
Telegraph: “We’re delighted to be 

able to offer people an online window 
into a relatively unknown organisa-
tion.”

Meanwhile, a new book by the direc-
tor and screenwriter of  the film 
Withnail and I, Bruce Robinson, 
claims that Jack the Ripper was a 
singer called Michael Maybrick.

The book, The All Love Jack: 
Busting the Ripper, claims that all the 
murders had elements of  masonic 
ritual. The symbol of  a pair of  com-
passes, for example, was carved into 

the face of  one victim.
Maybrick and his brother James, 

also a suspect, were both masons, as 
were two senior police officers, three 
police doctors and two coroners in-
volved in the case. Maybrick was a 
member of  the “Supreme Grand 
Council of  Freemasons”.

Robinson told the Telegraph: “It 
was endemic in the way England ran 
itself. At the time of  Jack the Ripper, 
there were something like 360 Tory 
MPs, 330 of  which I can identify as 
Masons. “The whole of  the ruling 
class was Masonic, from the heir to 
the throne down. It was part of  being 
in the club.

“Part of  the whole ethic of  
Freemasonry is whatever it is, how-
ever it’s done, you protect the broth-
erhood — and that’s what happened.

“They weren’t protecting Jack the 
Ripper, they were protecting the sys-
tem that Jack the Ripper was threat-
ening. And to protect the system, 
they had to protect him. And the 
Ripper knew it.” 

The Independent.com

Freemasons from Throughout History to be Revealed

Emerging Markets Retreat from 
Abyss as Goldman Turns Bullish

A memorial plaque honouring a 
41-year-old Indian woman 
techie, who was knifed to death 
in Australia in March, was 
unveiled at a memorial service 
in Melbourne. Prabha Arun 
Kumar, who was on a three-year 
deputation by MindTree, was 
stabbed to death by while 
walking home in Sydney. The 
motive of the attack on Prabha 
is yet to be ascertained.
The pathway where she took 
her fi nal steps before being 
stabbed to death was renamed 
Prabha’s Walk. Several family 
members and friends gathered 
in the park on Sunday on the 
day after what would have been 
her 42nd birthday. PTI

China Outstrips
the World in 
Creating Startups

Jack Ma Said to Be 
in Discussions to 
Buy SCMP Stake

With its economy slowing 
down, China is reinventing 
itself as the next Startup 
Nation. A new report by 
UHY International, an ac-
counting and consultancy 
firm based in London, un-
veiled data showing China 
is in pole position when it 
comes to entrepreneur-
ship, spawning 4,000 new 
businesses a day. Since 
2010 — when its economy 
was roaring at a rate of 
10% — China has doubled 
the number of startups to 
1,609,700 in 2014.  The UK 
lagged a distant second. 
Under President Xi Jin-
ping, China is striving to 
transform its $10 trillion-
plus economy from one 
driven by investment and 
exports into one led by 
consumer spending and 
services. To that end, the 
government has taken un-
precedented steps — from 
subsidies to venture capi-
tal financing — to promote 
Internet, technology and 
innovation as growth en-
gines. Bloomberg

Alibaba Group Holding’s 
founder Jack Ma is in talks 
to buy a stake in the pub-
lisher of Hong Kong’s 
South China Morning 
Post, according to people 
familiar with the matter, 
in what could make him 
the latest Internet-indus-
try tycoon to pursue the 
revival of a traditional 
newspaper. Discussions 
are at an advanced stage, 
two of the people said. A 
signing ceremony will be 
announced soon, one of 
the people said. Financial 
details of the deal weren’t 
available. Once the 
world’s most profitable 
newspaper, SCMP has fol-
lowed the path of other 
mastheads with falling 
earnings and shrinking 
circulation as readers 
shift online. Control of the 
city’s premier English-lan-
guage broadsheet has 
been unchanged since 
Rupert Murdoch sold 
most of his stake to Ma-
laysian billionaire Robert 
Kuok in 1993. Bloomberg

Churchill, Oscar Wilde 
and Jack the Ripper? The 
list is being published 
online by Ancestry, a 
genealogy company

SHOPPING MADE EASY Retail purchases through mobile phones 
have increased by 34% in the last year, according to IBM

Austrian student Max Schrems’ attempt 
to bring a class-action lawsuit against 
Facebook over its privacy policies will 
head to Austria’s Supreme Court to 
determine whether such collective legal 
action is allowed, his group said on 
Monday. The law student has claimed 
€500 ($531) in damages each for the 
more than 25,000 signatories to his 
lawsuit — the latest in a series of 

European challenges to US technology fi rms and their handling of personal 
data. At issue is whether the claims can be combined into one in Austrian 
courts. An appellate court has let Schrems fi le a personal claim but not 
allowed a class action to form, his Europe-vs-Facebook group said. 
Facebook, whose international headquarters are in Ireland, has denied any 
wrongdoing and sought to block a class-action suit. Reuters

Austria’s Highest Court to Decide Whether 
to Allow Class Action vs Facebook

inally, there may be some 
relief  for emerging-mar-
ket investors. Strategists 
at banks from Goldman 

Sachs Group to Bank of  America say 
that developing nation assets are bot-
toming out following three years of  
losses in currencies and stocks.

It’s not that they are likely to embark 
on a rally. Rather, that the mood 
among investors has become so de-
pressed, even a marginal improve-
ment in the economic outlook will be 
enough to shift sentiment and drive 
up assets such as the Mexican peso, 
Russian ruble bonds and Indian 
stocks, the analysts say.

“We are a little bit more optimistic 
next year,” said Geoffrey Dennis, head 
of  global emerging-market strategy at 
UBS Securities in Boston, who favours 
Chinese, Indian and Russian equities. 
“You get a slightly better earnings story 
and overall a slight pickup in economic 
growth in emerging markets next year. 
This year’s been so dreadful.”

After five years in retreat, developing 
countries from Mexico and Poland are 
showing signs of  recovery as the US 
and European economies pick up. 
While the almost 30% decline in 
emerging market currencies since 
2012 saddled investors with losses, it 
also helped some nations such as 
Brazil, Turkey and India to tackle their 
economic vulnerabilities, narrowing 
current-account deficits and boosting 
competitivity.

Developing markets look inexpensive 

by historical standards. The MSCI 
Emerging Markets Index has declined 
30% since its 2011 high and now trades 
at about 12 times estimated earnings, or 
almost one-third less than the valua-
tion of  the Standard & Poor’s 500 Index, 
the benchmark for US stocks. The de-
veloping-nation gauge was 0.2% lower 
at 2:49pm in Hong Kong.

On average, emerging market curren-
cies are 16% below their fair values 
against the dollar as the Brazilian real 
and the Turkish lira declined to record 
lows this year, according to Bank of  
America’s model.

Even though prices will remain vola-
tile as the Federal Reserve prepares to 
raise interest rates for the first time in 
almost a decade, Bank of  America’s 
strategists say they are “constructive” 
on emerging-market currencies in the 
“medium term.”

GROWTH ACCELERATES
They are “highly undervalued” and 
“exports and direct investment have 
room to rebound,” analysts led by 
Alberto Ades in New York wrote in a re-
search note on November 19. They rec-
ommend clients buy the Mexican peso 
and the Polish zloty against the euro 
and favour local currency bonds in 
Hungary and India.

While acknowledging the expansion 
will remain below the long-term trend, 
Goldman Sachs forecasts that develop-
ing economies will grow 4.9% next 
year, up from an estimated 4.4% in 2015, 
the first acceleration since 2010.

“2016 could be the year emerging mar-
ket assets put in a bottom and start to 
find their feet,” strategists led by 
London-based Kamakshya Trivedi 
wrote in a November 19 report. “There 
is the prospect of  improved growth and 

better returns, even if  it is not a rerun 
of  the roaring 2000s.”

Goldman Sachs is advising clients to 
buy the Mexican peso and Russia’s ru-
ble against the South African rand and 
the Chilean peso as one of  the top global 
trades for 2016. It also forecasts Russia’s 
domestic bonds will rally as inflation 
slows.

DEFAULT RISKS
There’s no shortage of  pitfalls to chal-
lenge these more sanguine views on 
emerging markets. Aggressive interest 
rate increases in the US could make it 
more difficult for companies in devel-
oping countries to pay back their $1.4 
trillion of  dollar debt.

Barclays estimates the default rate 
among junk-rated emerging market 
companies is set to rise to as high as 7% 
next year, from 3.8% in 2015 and a 20-
year average of  about 4%.

In China, the economy is reeling from 
overproduction and a debt overhang. A 
record high yuan against its trading 
partners looks increasingly at odds 
with a slowing economy, putting pres-
sure on the government to weaken the 
currency and risking a string of  com-
petitive devaluations in the region. The 
mainland stock crash earlier this year 
shows policymakers are prone to mis-
takes as they juggle the conflicting 
tasks of  supporting growth and deep-
ening reforms. “It is far too early to ex-
pect a significant turnaround” in 
emerging economies, Barclays ana-
lysts wrote in a note on November 13.

COUNTRY INVESTING
There will still be pockets of  opportuni-
ty as growth stabilises in emerging 
markets, according to Ruchir Sharma, 
the head of  emerging markets for 
Morgan Stanley Investment 
Management, who says the key is dif-
ferentiation.

“Last decade everything in emerging 
markets was doing well,” Sharma said. 
“We had this incredible boom across 
the market. Now, it’s back to country in-
vesting. It’s difficult for emerging mar-
kets to boom, but there’s room for some 
emerging markets to at least be able to 
start delivering positive return again.”

Bloomberg
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While the almost 30% 
decline in emerging 
market currencies since 
2012 saddled investors 
with losses, it also 
helped Brazil, Turkey 
and India to tackle their 
economic vulnerabilities, 
narrowing CADs and 
boosting competitivity

The mood among 
investors has become so 
depressed that even a 
marginal improvement 
in the economic outlook 
will be enough to shift 
sentiment and drive up 
assets
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Memorial in 
Honour of Indian 
Techie Unveiled 
in Australia

The worldwide box 
office collection of The 
Hunger Games: 
Mockingjay-Part 2. 
The movie was 
released in 87 
international markets 
and 32,500 screens, 
making it the widest 
day-and-date release 
of the year. IANS

World’s Tastiest Job: 
Firm Seeks Chief 
Chocolate Taster!

In what could be the world’s tastiest job, a 
Scottish fi rm is on the hunt for a chief 
chocolate taster who will be paid in 
monthly supplies of chocolate bars. 
Mackie’s, an Aberdeenshire chocolate fi rm 
which also makes crisps and ice cream, is 
advertising for the year-long position 
ahead of the factory’s opening next year. 
The only qualifi cations for the job are taste 
buds, with the successful applicant having 
a “steady supply of chocolate to taste, test, 
lick and sook on the couch at home,” 
according to company chiefs. The fi rm is 
also offering “a trip to our family farm for a 
chocolate immersion session with the 
resident experts,” and a “performance 
bonus if/when your chocolate creation 
fl ies off the shelves.” PTI
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104 Bodies Recovered at 
Jade Mine Landslide Site
Hopes faded on Monday that any of 100 
people still missing would be found alive 
two days after a landslide near a jade mine 
in Myanmar smashed into a makeshift 
settlement, burying mine workers as they 
slept. Rescue workers had recovered 104 
bodies when the search was suspended on 
Sunday night. It is unclear what caused a 
mountain of mining debris to give way in 
Hpakant, a mountainous area that 
produces some of the world’s highest-
quality jade. An estimated 100 people are 
still missing, according to officials, and the 
death toll was expected to rise as the 
search resumed on Monday, said Tin Swe 
Myint, head of the Hpakant Township 
Administration Department. Reuters
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claims that a 
singer suspected 
of being Jack 
the Ripper was 
protected from 
prosecution 
because he was a 
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